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Investment objective
The Fund’s objective is to achieve long term growth by investing in natural resource companies. 
The Fund will invest on a long only basis in equities and equity-related securities, including 
preference shares and convertible bonds involved in the development of natural resources

ESG ‘Light Green’ ESG Fund, classified under Article 8 of SFDR

Investment Manager Eden Asset Management Pty Limited, an Australian private company (“EAM”)

Structure Sub-fund of the Ardan UCITS ICAV

Currencies GBP (Base), AUD, EUR, USD

Eden Global Natural Resources 
UCITS Fund, ‘Light Green’ ESG Fund

8 March 2022

For professional investors only

Fund overview

S&P Goldman Sachs Commodity Index is a composite index of commodity sector returns, which gives a representation of the valuation of the resources sector over time
S&P 500 Index 0.92 is a measure of the stock of the 500 largest companies listed in the US, this has been subject to a factor of 0.92 to account for yield and share buybacks
Source:  Bloomberg, 31 December 2020
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Long only investment in global natural resources equities and equity-related securities, uncorrelated and actively 
managed by a specialist team based in Australia, to deliver leading risk-adjusted returns

Ratio of commodities returns to general equities – commodities appear inexpensive relative to the broader market

Global resources mandate: diversification across three subsectors of: metals and mining; energy; and agriculture, and
the underlying asset and commodity exposures, focusing on major exchanges and favourable operating jurisdictions

Proven investment process: top-down analysis of the investment universe to deliver key target portfolio metrics,
including liquidity and volatility measures across preferred commodity exposures, with bottom-up analysis of individual
stocks at both company and asset level to de-risk the investment decision. Uncorrelated active management represents
a point of difference from global resources sector peer group funds

PRIVATE AND CONFIDENTIAL – FOR PROFESSIONAL INVESTORS ONLY 

ESG considerations fully integrated into the investment process: investments with sustainable characteristics and
assessing ESG metrics are core parts of our investment process and Eden will actively screen out stocks which do not
meet sustainability objectives

The Fund is managed by a sector specialised team which benefits from both extensive experience working in resources
investment and its location in Perth, Western Australia, one of the world's preeminent centres for resources companies.
This provides Eden with ready access to many companies within the Fund's investment universe and significant industry
expertise

The resources sector is at a key inflexion point in the economic cycle as investors seek greater exposure to hard
commodities as safe haven assets whilst the process of decarbonising the global economy is expected to generate
significant demand for key minerals, energy and technologies produced by companies in the resources sector
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Portfolio construction

 Macro-derived strategy allocation across the three sectors and preferred underlying commodity exposures. The
subsectors have similar macroeconomic drivers however provide differing growth profiles and diversification

 Negative screening of global sector universe stocks by market listing, jurisdiction and key stock performance metrics
of liquidity and volatility, combined with bottom-up analysis of financial and operating performance, incorporating
ESG ratings

 The Fund’s strategy will favour companies with equity exchange listings on Recognised Investment Exchanges with
extensive resources sector participants, and exposure to assets located in favourable resources jurisdictions globally

 The Fund will limit its exposure to developing economies, with no more than 20% of the portfolio allocated to equities
with listings in developing regions

 Portfolio would typically have between 40 and 100 holdings

 Special Situation investments: transaction-driven with the opportunity to deliver valuation re-ratings; made in
accordance with overall portfolio considerations; subject to thorough screening and due diligence processes

Core Holdings
(20 – 80% weighting)

Diversified producing asset base
Large capitalisation (>$5bn)

Secondary Holdings
(0 – 60% weighting)

Production / development assets
Mid-cap ($1bn - $5bn)

Special Situations
(0 – 40% weighting)

Production / development, single asset
Small-cap < $1bn

Metals & Mining Energy Agriculture 
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‘Light Green’ ESG fund - investment process

 The Fund promotes environmental and social
characteristics and invests in companies that
apply good corporate governance: ESG
embedded in overall investment process

 Eden believes that ESG conscious investing
will deliver improved risk-adjusted returns:
reducing the risk of damaging value through
reputation, regulatory action or operational
downtime

 Environment and sustainability are key
resources sector growth thematics: transition
to clean energy generation, electrification, the
circular economy and sustainable development
is likely to be a pre-eminent driver of demand
for commodities and provide attractive
opportunities for resources investors
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Exclusions
The investment process will exclude companies engaged in:
thermal coal; child or slave labour; and tobacco

ESG due diligence
All companies for which an investment by the Fund is
contemplated will be subject to ESG due diligence, and portfolio
investments will be subject to ongoing monitoring
 Third party ESG scores used where coverage available
 Due diligence carried out to identify key ESG risks for

companies not covered by third party data

Portfolio construction
Portfolio weighting given to investments with sustainable
characteristics, and preference to investments not classified as
sustainable investments which can demonstrate operations with
sustainable objectives as a priority
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Fund structure

Investment Horizon 2 – 5 years

Reference Index S&P Global Natural Resources Index 

ISIN
IE00BND75478 (GBP Institutional Founder Class)
IE000JBWAZ81 (AUD Institutional Founder Class)
GBP Retail Class Accumulating Pooled, available via platforms 

Ticker Bloomberg – EDENGNR ID (GBP); EDNRUAU ID (AUD)
Refinitiv Lipper – LP68661252 (GBP)

Live NAV 8 November 2021 (AUD share class)

Structure Sub-fund of Ardan UCITS ICAV (UCITS V)

ESG ‘Light Green’ ESG Fund, classified under Article 8 of SFDR

Investment Manager Eden Asset Management Pty Ltd

Fund Administrator Société Générale S.A

Management Company Carne Group

Brokers Canaccord Genuity, CPS Capital, Euroz Hartleys, Macquarie, Argonaut

Domicile Ireland ICAV

Currencies GBP (Base), AUD, EUR, USD 

Subscriptions / Redemptions Daily

Custodian / Depositary Société Générale S.A

TPM Lancea Partners

Annual Management Charge 1.0% pa (subject to vary based on share class)
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Perth, Western Australia, a global resources hubEden Asset Management

 Independent active portfolio manager: core
focus on capital appreciation from equities
within the natural resources sector globally

 Experienced fund management team: directly
relevant experience and successful track
record in managing a natural resources fund
from Australia with a similar investment
strategy to the Eden Fund

 Resources specialised investment banking
team supports portfolio management: senior
resources are corporate finance professionals
providing access to investment opportunities
and analysis of prospective investments via a
rigorous due diligence process

 Enables access to an extensive network of technical,
commercial and strategic knowledge of the resources sector, a
point of difference with other global resources fund teams

 Headquarters or operating centre for numerous major
resources companies – provides Eden with the ability to meet
with senior management teams in the Fund’s investment
universe

 Over 460 publicly listed companies headquartered in Perth
with a primary focus on metals & mining, energy, agriculture
and related support services

 Western Australia hosts many globally significant resource
assets and is considered amongst the premier investment
destinations for resources globally, ranked number 1 in 2019
(Fraser Institute Annual Survey of Mining Companies)
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Phone +35 31 6750 388
Joanne Lai joanne.lai@sgss.socgen.com

Nicholas Boyd-Mathews – Executive Director / Chief Investment Officer

Nicholas has over thirty years’ experience in funds management (UCITS, MIS and CIMA), global institutional sales, corporate advisory,
research analysis and capital markets fifteen years of which were in London working at Morgan Stanley, NatWest and Killik & Co. In Australia
he has experience as Head of Global Markets at Canaccord Genuity Patersons, DJ Carmichael Stockbrokers and Phillip Capital. Nicholas
founded the Eden group in 2014 providing portfolio management and corporate advisory services.

He was the Fund Manager and Responsible Manager for the ACD Australian Natural Resources UCITS III Fund, a UK FCA regulated fund
focusing on the natural resources sector, from 2004 to 2007. This fund consistently outperformed peer group fund managers and the S&P
300 Australian Natural Resources Index, providing top decile returns.

Nicholas is a Chartered Fellow member of the Chartered Institute for Securities & Investment, a Fellow member of the Financial Services
Institute of Australasia and a Master member of the Stockbrokers and Financial Advisors Association.

Matthew Hall – Executive Director / Fund Manager

Matthew has extensive global natural resources investment/strategy experience, focusing on funds management/UCITS, direct investments,
mergers & acquisitions, equity capital markets, debt advisory, valuations, due diligence and equity research analysis. His qualifications and
background in finance, economics and geology, allows him to evaluate natural resource projects from both a financial and technical
perspective.

He was a senior manager at KPMG corporate finance executing engagements totalling over $2 billion in transaction value, working within a
global resources team, with periods of time based in Perth, London and Singapore. More recently, he was a Director of Corporate Finance at
a boutique financial services, wealth management and stockbroking firm in Perth.

Matthew holds a Graduate Diploma in Mineral Exploration Geoscience (Western Australian School of Mines), a Bachelor of Commerce
(Global Economics and Finance) with Distinction (Curtin University of Technology), a Bachelor of Commerce (Economics) (Honours) (Curtin
University of Technology) and a Graduate Certificate in Accounting (Deakin University). He is a member of the Chartered Institute for
Securities & Investment and of the Financial Services Institute of Australasia.

Jason Peterson – Special Situations Manager

Jason has over 27 years’ experience in financial services focusing on stockbroking and corporate advisory across APAC, EMEA and the
Americas. He is the Managing Director & Head of Corporate of Perth based CPS Capital Group, which advises Investor and Corporate clients
on an ongoing basis. CPS advises on assets of totalling A$1 billion + and has completed circa 750 transactions in the past five years. Jason is
also the Managing Director and Chief Investment Officer of his private funds management company Celtic Capital and he is the MD of Celtic
Property group.

Jason was a lead broker and advisor to the ACD Australian Natural Resources UCITS III Fund, having worked directly with Nicholas Boyd-
Mathews during the 2000s, providing extensive advice regarding the fund special situation investments.

Jason graduated from Curtin University with a Bachelor of Commerce, Banking & Finance and also holds a Graduate Diploma in Finance and
Investment from Kaplan Australia (nee Securities Institute of Australia). In addition he has completed his Series 7 in the US, Is an Accredited
Derivatives Advisor on the ASX & has completed the recent Ethic exam requirements of the ASX.

This document does not constitute an offer or public offering of interests 

Eden Asset Management – Core Team
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Contacts
Eden Asset Management:
Phone +61 (0) 8 6186 9711

Nicholas Boyd-Mathews nicholas@eden-asset.com

Matthew Hall matthew@eden-asset.com

Société Générale Securities Services: (Fund administrator)

Lancea Partners: (TPM / Distribution)

Phone +44 (0) 7714 797351

Ian Wilkins ian@lanceapartners.com
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Important Information

This document is issued by Eden Asset Management Pty Limited and does not constitute or form part of any offer or invitation to buy or sell shares. Eden Asset
Management Pty Limited is holds Australian Financial Services Licence 296 466. The Company’s registered office is Level 45/108 George's Terrace, Perth WA
6000 Australia.

The Eden Global Natural Resources UCITS Fund was authorised as a sub-fund of Ardan UCITS ICAV from 5 January 2021. Ardan UCITS ICAV is authorised under
the European Communities (Undertakings for Collective Investment in Transferable Securities Regulations, 2011). The Manager is CARNE GLOBAL FUND
MANAGERS (IRELAND) LIMITED, a limited liability company having its registered office at 2nd Floor, Block E, Iveagh Court, Harcourt Road, Dublin 2, Ireland. A
decision may be taken at any time to terminate the arrangements for the marketing of the Fund in any jurisdiction in which it is currently being marketed.
Shareholders in affected EEA Member State will be notified of any decision to terminate marketing arrangements in advance and will be provided the
opportunity to redeem their shareholding in the Company free of any charges or deductions for at least 30 working days from the date of such notification.

The Eden Global Natural Resources UCITS Fund can be marketed to investors in the UK and is available for investment – FCA register
https://register.fca.org.uk/s/product?id=a3h4G000001vgXIQAY

This document should be read in conjunction with the Fund’s Prospectus, key investor information document (“KIID”) or offering memorandum. The Prospectus
and KIID can be viewed at www.eden-asset.com and at www.carnegroup.com/ardan-ucits and at www.gemcap.uk.

The price of shares and income from them can go down as well as up and past performance is not a guide to future performance. Investors may not get back the
full amount originally invested. A comprehensive list of risk factors is detailed in the Prospectus and KIID and an investment should not be contemplated until
the risks are fully considered.

The contents of this document are based upon sources of information believed to be reliable. Eden Enhanced Asset Management Pty Limited has taken
reasonable care to ensure the information stated is accurate. However, Eden Enhanced Asset Management Pty Limited make no representation, guarantee or
warranty that it is wholly accurate and complete.

GemCap UK Limited (FRN 924419), acting as Facilities Agent in respect of certain administrative services in the UK, company registration number
6795280,registered office at 33 Turner Street, Manchester M4 1DW. GemCap UK Limited provides distribution oversight and certain administrative services in
the UK and is responsible for distribution arrangements for the sub-fund in the UK.

This document is confidential, intended for the recipient only and for the sole use of Professional Investors Only.

Investor rights and redress protocols can be found at www.centralbank.ie/consumer-hub, noting that local laws relating to investor rights may also apply.

This document is provided for the sole use of the intended professional client recipient and is not a financial promotion. It shall not constitute an offer or
solicitation of an offer to make an investment into any fund managed by Eden Asset Management (“Eden”), its affiliates. It should not be copied, distributed,
published, referenced or reproduced, in whole or in part, or disclosed without the express permission of Eden and is not intended for private investors.

This document is provided for the sole use of the intended recipient and is not a financial promotion. It shall not constitute an offer or solicitation of an offer to
make an investment into any fund managed by Eden Asset Management (“Eden”), its affiliates. It should not be copied, distributed, published, referenced or
reproduced, in whole or in part, or disclosed without the express permission of Eden and is not intended for private investors.

By accepting this document, the recipient agrees that neither it nor its employees or advisors shall use the information contained herein for any other purpose
than evaluating the transaction. This document, and the information contained herein, is not for viewing, release, distribution or publication in any jurisdiction
where applicable laws prohibit its release, distribution or publication. It is the responsibility of any person/s in possession of this document to inform themselves
of, and to observe, all applicable laws and regulations of any relevant jurisdiction. It is not designed to contain information material to an investor’s decision to
invest in any fund managed by Eden or its affiliates. SUCH INFORMATION INCLUDING RELEVANT RISKS, WILL BE CONTAINED IN OFFERING DOCUMENTS WHICH
MUST BE READ BY THE PROSPECTIVE INVESTOR. IN ANY EVENT NO SHARES SHALL BE ISSUED UNTIL AUTHORISATION HAS BEEN OBTAINED FROM THE
APPROPRIATE REGULATOR.

The information contained in this document is believed to be accurate at the time of publication, but no warranty is given as to its accuracy and the information,
opinions or estimates are subject to change without notice.

Statements/Opinions/Views

All opinions and estimates constitute the best judgement of Eden as of the date hereof, but are subject to change without notice. This material does not
constitute legal or accounting advice; readers should contact their legal and accounting professionals for such information.

Third-party Data

Some information contained herein has been obtained from third party sources and has not been independently verified by Eden. Eden makes any express or
implied warranties or representations with respect to the data (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim
all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any data contained herein.

Past performance is not necessarily indicative of future results

This document does not constitute an offer or public offering of interests 
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