Cl Better World Growth Fund

This Supplement dated 18 November 2025 contains specific information in relation to the Cl Better World
Growth Fund (the "Fund"), a sub-fund of GemCap Investment Funds (Ireland) plc (the "Company") which
is an open-ended umbrella investment company with variable capital incorporated with limited liability and
segregated liability between Funds.

This Supplement forms part of the Prospectus dated 4 November 2021 and should be read in the
context of and together with the Prospectus including the general description of the Company and
its management and administration; its general management and fund charges; the taxation of the
Company and of its Shareholders; and its risk warnings.

Words and expressions defined in the Prospectus shall, unless the context otherwise requires, have
the same meaning when used in this Supplement.

The value of investments and income from them can go down as well as up (this may partly be the
result of exchange rate fluctuations in investments which have an exposure to foreign currencies)
and investors may not get back the full amount invested.

An investment in the Fund should not constitute a substantial proportion of an investment portfolio
and may not be appropriate for all investors.

Investors should note that there is a difference between the nature of a deposit and the nature of an
investment in the Fund. The return on the Shares may be less than that of other securities of
comparable maturity or less than interest rates available in the market and the principal invested in
the Fund is capable of fluctuation.

The Directors of the Company, whose names appear under the section headed "Management and
Administration", accept responsibility for the information contained in this Prospectus. To the best of the
knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the case)
the information contained in this Prospectus (as complemented, modified or supplemented) is in accordance
with the facts and does not omit anything likely to affect the importance of such information. The Directors
accept responsibility accordingly.

1. Classes

The Classes available for issue in the Fund and their characteristics are set out at section entitled “Issue of
Shares” below. Classes of the Fund may be designated in various denominations.

In relation to the Classes of the Fund which are not designated in the Base Currency ("Non- Base Currency
Classes", each a “Non-Base Currency Class”), a currency conversion will take place on subscriptions,
redemptions, switches and distributions at prevailing exchange rates. Accordingly, any Non-Base Currency
Classes will have an exposure to possible adverse currency fluctuations and it is the intention of the
Company to use hedging techniques to protect against such currency risk.

The Company will enter into certain currency related transactions in order to hedge the currency exposure
of the Non-Base Currency Classes against the Base Currency of the Fund for the purposes of efficient
portfolio management ("EPM"). Any financial instruments used to implement such strategies with respect to
Non-Base Currency Classes shall be assets/liabilities of the Fund as a whole but will be clearly attributable
to the relevant Non-Base Currency Class and the gains/losses on and the costs of the relevant financial
instruments will accrue solely to the relevant Non-Base Currency Class. Any currency exposure of the
relevant Non-Base Currency Class may not be combined with or offset against that of any other Class of
the Fund or allocated to any other Class of the Fund. Where the Investment Manager seeks to hedge against
currency fluctuations while not intended, this could result in over-hedged or under-hedged positions due to
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external factors outside the control of the Company. However, the Investment Manager shall ensure that
under-hedged positions do not fall short of 95% of Net Asset Value and will keep any under-hedged positions
under review to ensure that they are not carried forward from month to month. The Investment Manager
shall also ensure that over-hedged positions do not exceed 105% of the Net Asset Value and hedged
positions will be kept under review to ensure that positions in excess of 100% of Net Asset Value of the Fund
will not be carried forward from month to month. To the extent that hedging is successful for the Non-Base
Currency Classes the performance of the Non-Base Currency Classes are likely to move in line with the
performance of the underlying assets (adjusted for the interest rate differential between the respective Class
currency and the Base Currency) with the result that investors in the Non-Base Currency Classes will not
gain if the Non-Base Currency Class currency falls against the Base Currency and/or the currency in which
the assets of the Fund are denominated.

The Company may also enter into FX forward contracts in order to hedge the currency exposure of the Fund
where the Fund invests in assets denominated in currencies other than the Base Currency.

2. Dealing Day for Subscriptions and Redemptions

On each Business Day which banks in Ireland and United Kingdom are open for normal banking business
and in any other financial centre that the Directors may determine to be relevant for the operations of the
Fund, and such additional Business Day or Business Days as the Directors may determine and notify in
advance to Shareholders.

3. Dealing Deadline and Valuation Point

Midday (12:00pm) Irish time on the Dealing Day or such other time as the Directors may determine and
notify in advance to Shareholders provided always that the Dealing Deadline is not later than the Valuation
Point. The Valuation Point will be the close of business of the relevant market on the Dealing Day.

4. Base Currency
The Base Currency of the Fund is Great British Pounds.
5. Dividends

It is not intended that dividends be declared and distributed to the Classes identified as “Accumulating” in
the table in section 8 entitled “Issue of Shares” below (the “Accumulating Shares”). Any income and
earnings and gains on these Classes will be accumulated and reinvested on behalf of Shareholders.

The Directors intend to declare a dividend in respect of the Classes which are identified as “Distributing” in
the table in section 8 entitled “Issue of Shares” below (the “Distributing Classes”). All of the Fund’s income
and capital gains will be reinvested in accordance with the investment objectives and investment policies of
the Fund except in respect of the Distributing Classes.

The Directors intend to declare a dividend annually in or around November or December in respect of
Distributing Classes of the Fund.

Dividends for the Distributing Classes may, at the sole discretion of the Directors, be paid from the Fund’s
net income. Dividends will be automatically reinvested in additional Shares of the same Class of the Fund
unless the Shareholder has specifically elected on the Application Form or subsequently notified the
Administrator in writing of its requirement to be paid in cash sufficiently in advance of the declaration of the
next dividend payment. Cash payments will be made by telegraphic transfer to the account of the
Shareholder specified in the Application Form or, in the case of joint holders, to the name of the first
Shareholder appearing on the register, within one month of their declaration and in any event within four
months of the year end.
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Any failure to supply the Administrator with any documentation requested by them for anti-money laundering
purposes may result in a delay in the settlement of any dividend payments. In such circumstances, any sums
payable by way of dividends to Shareholders shall remain an asset of the Fund until such time as the
Administrator is satisfied that its anti-money laundering procedures have been fully complied with, following
which such dividend will be paid.

If the dividend policy of a Class should change, full details will be provided in an updated Supplement and
all Shareholders will be notified in advance. Any dividend which is unclaimed six years from the date it
became payable shall be forfeited and become the property of the Fund.

6. Investment Objective and Policy
6.1 Investment Objective
To seek to generate capital growth over the long-term.
6.2 Investment Policy

The Fund seeks to achieve its objective through a diversified, global portfolio of regulated collective investment
schemes as described below with exposure across multiple asset classes including equities, equity and other
financial indices, debt securities, convertible debt or equity securities, financial derivative instruments (“FDIs”)
commodities, currencies and property (e.g. REITs) which in the opinion of the Investment Manager promote
social and/or environmental considerations or have sustainable investment as an objective. Investments of the
Fund may be listed and/or traded on regulated stock exchanges or markets globally as set out in Appendix 2
of the Prospectus. The Fund is a UCITS fund of funds seeking to be principally invested in other
collective investment schemes, as further described in the Investment Strategy section below.

The Fund is considered to be actively managed without reference to a benchmark index and seeks a target
return of 3% per annum net of fees in excess of the UK Consumer Price Index, over a rolling 5-year period.
The UK Consumer Price Inflation Index has been selected as the performance measure given that the
Investment Manager believes in managing on an outcome-orientated basis as it is more relevant to investors
to consider a comparison of ‘real’ growth (i.e. growth net of inflation) of their investments, rather than versus
market benchmarks.

Collective Investment Schemes — type and jurisdictions of prospective investments

Collective investment schemes (including exchange traded funds (ETF)) targeted by the Fund will be regulated
and eligible UCITS and AlFs as described in the Regulations and the Central Bank guidance (“Regulated
Funds”).

Regulated Funds will be Eligible CIS (i.e. collective investment schemes (including money market schemes)
and eligible AlFs as described in the Regulations and Central Bank guidance) which include:-

(i) schemes established in Guernsey and authorised as Class A Schemes;
(i) schemes established in Jersey as Recognised Funds;

(iii) schemes established in the Isle of Man as Authorised Schemes;

(iv) retail investor AlFs authorised by the Central Bank,

provided such collective investment schemes comply in all material respects with the provisions of the
Regulations and the CBI UCITS Regulations; and

(v) AlFs authorised in any EEA member state, the United States, Jersey, Guernsey or the Isle of Man (or

any other jurisdiction permitted by the Central Bank from time to time) which comply in all material
respects with the provisions of the Regulations and the CBI UCITS Regulations.
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In accordance with the investment restrictions set out in Appendix 1 of the Prospectus, investments by the
Fund in any one Regulated Fund may not exceed 20% of the Net Asset Value of the Fund, where the Regulated
Fund is an umbrella fund, each sub-fund may be regarded as a separate Regulated Fund for the purpose of
applying this limit. No more than 30% in aggregate of the Net Asset Value of the Fund may be invested in
AlFs. The Fund may only invest in a Regulated Fund which itself can invest no more than 10% of its Net Asset
Value in other collective investment schemes. Regulated Funds may or may not be managed by the
Investment Manager or their affiliates and will comply with the requirements of the UCITS Regulations in
respect of such investments.

The Fund may also gain indirect exposure (up to 10% of the Net Asset Value of the Fund) to commodities
and commodity indices by investing in exchange-traded commodities (“ETCs”) that are listed and admitted
to trading on a Regulated Market in accordance with the investment strategy of the Fund. ETCs are
transferable debt securities typically issued by any issuer (including, for example, corporations and trusts)
which tracks the performance of an underlying commodity, a group of associated commodities or commodity
index including inter alia in the carbon credits and energy sectors. ETCs enable investors to gain exposure
to commodities without trading futures or taking physical delivery of assets. The Fund may only invest in
ETCs which are eligible under the CBI UCITS Regulations.

Geographic, Industry and Market Focus

Investments targeted by the Fund may be located worldwide and as such are not confined to any particular
geographic region. The Fund may on occasion have more than 20% if its net assets invested in units of
collective investments schemes located in emerging market countries (as determined by the Investment
Manager) which may involve additional risk, relative to investment in more developed economies. The Fund
shall not invest in units and/or securities of issuers located in and/or listed and/or traded on markets in Russia
or China. There are no industry sector or market capitalisation constraints on target investments.

Financial Derivative Instruments (FDIs)

The Fund may employ FDI (limited to currency forwards, futures, options and swaps - including interest-rate
swaps and credit default swaps) as described in the section of the Prospectus entitled “Types and
Descriptions of FDI” involving transactions that are entered into for efficient portfolio management purposes
(which may include one or more of the following specific aims: the reduction of risk, the reduction of cost or
the generation of additional capital or income, with an appropriate level of risk taking into account the risk
profile of the Fund as described in the Prospectus, subject to the limits laid down by the Central Bank) and/or
hedging purposes. The underlying to the FDI will comprise assets classes consistent with the investment
policy exposure of the Fund.

Market Instruments/Cash and cash equivalents

The Fund may if this is considered appropriate to the investment objective, invest on a short-term basis up to
100% of its Net Asset Value in cash, money market instruments and cash equivalent securities, such as
commercial paper, certificates of deposit or treasury bills and/or do so pending investment or re-investment or,
at any time, for temporary defensive purposes.

Investment Strategy

The Investment Manager will target Regulated Funds which are considered by the Investment Manager to
promote environmental or social characteristics (including without limitation, Regulated Funds that are
categorised as Article 8 funds pursuant to SFDR) and/or have sustainable investment as an objective
(including without limitation, Regulated Funds that are categorised as Article 9 funds pursuant to SFDR)
(provided the issuers follow good governance practices); and/or pursue sustainability goals through
alignment with one or more of the United Nations Sustainable Development Goals (“Sustainability
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Criteria”) (as further described in the Annex below). Asset allocation is further driven by performance and
financial criteria (as further described below).

The Sustainability Criteria assessment will focus on environmental and/or social impact goals identified by the
Investment Manager in its absolute discretion (“ESG Goals”), which, subject to the Fund’s Investment
Objective, may change over time. Currently such goals as considered by the Investment Manager are as
follows: clean energy, education, future mobility, health & wellness, reduced inequality, resource efficiency,
sustainable infrastructure and natural capital. The Investment Manager will continually review the Fund’s
opportunity set, through a combination of quantitative screening, calls and meetings with fund managers,
attending industry conferences, and other sourcing activities. The candidates deemed most appropriate, when
balancing sustainability and investment criteria, will be shortlisted and subjected to more extensive investment
and operational due diligence, both quantitative and qualitative. Quantitative analysis will include the use of
third-party systems, such as FE Analytics and Bloomberg, in addition to more bespoke proprietary tools to
assess performance characteristics and Sustainability Criteria. Performance characteristics may include
consideration of alpha returns (i.e. returns categorised to manager skills e.g. stock selection), beta returns
(i.e.; returns attributed to exposure to underlying markets (e.g. a technology fund may have a high beta to the
Nasdaq), correlation analysis (i.e. analysis of how an underlying investment’s price, or a fund’s performance,
moves in relation to other securities), and particular analysis of investments in order to determine the maximum
negative peak returns observed over a particular period). Any such tools will be proprietary to the Investment
Manager and/or third parties and the use of particular tools may change from time to time as required by the
Investment Manager. Given the Fund’s objective, due diligence will include rigorous scrutiny of fund managers’
sustainable investing metrics, criteria, process and resources, as well as their impact objectives and reporting.
Metrics collected, monitored and assessed for the purposes of the Sustainability Criteria assessment — with
respect to the underlying holdings of the collective investments held by the Fund — will include measures of
the various ESG Goals by means of specific indicators, e.g. carbon emissions, carbon intensity, water usage,
and board diversity obtained. In addition, the ESG qualities and credentials of the fund house/corporate group
of the relevant fund manager will be reviewed.

For the investments which are considered to provide the most compelling combination of expected financial
returns and Sustainability Criteria and which best align with the Investment Manager's ESG Goals, a
comprehensive fund research report, ‘White List Approval Note’, will be produced and submitted by the
relevant team to the Investment Authorisation Committee (‘IAC’), a committee within the Investment
Manager consisting of senior investment personnel. The IAC will discuss and debate the proposed
investment, including its perceived strengths and weaknesses (e.g. credibility of the management team,
investment process, underlying portfolio construction, risk management and performance track record with
regard to both financial and sustainability criteria) and vote to approve or reject the fund’s addition to the
Investment Manager’s ‘White List’ of approved funds. Binding elements which must be attained in order to
be approved for the list are: (i) the investment manager and/or fund must be a signatory to the UN Principles
for Responsible Investment (PRI), (ii) the fund must have one or more ESG Goals integrated into the
investment process and (iii) the fund must have a robust, board-adopted diversity and inclusion policy and
(iv) the fund must have good governance practices (e.g. with respect to sound management structures,
employee relations, remuneration of staff and tax compliance).

As regards that specific allocation, another committee within the Investment Manager, the ‘Investment
Committee’, or ‘IC’, also consisting of senior investment personnel, is tasked with that determination. The IC
will consider the ‘White List’ of approved funds (as selected by the ICA) in order to determine allocation
within the Fund’s portfolio. In considering underlying funds for selection, the IC will not only analyse the
proposed underlying investments in their own right, but also in terms of how they compare, contrast and
potentially fit with other funds in (or being considered for) the portfolio, emphasising strategies with
complementary themes (such as those ESG Goals mentioned above), fund attributes (i.e. ensuring the blend
of underlying funds minimises duplications of market exposure and therefore risk), market/macro conditions,
prior and expected risk and return, sensitivity to underlying equity markets, duration and credit quality,
overlap of underlying holdings, key factor sensitivities (e.g. growth, quality, value), geographic and sector
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exposures and correlation metrics. These features will be a key input into appropriate weighting of the
investment in the Fund’s portfolio. The IC debate this at scheduled (monthly) or ad-hoc (as required) IC
meetings.

The Investment Manager aims to construct a diversified, global, multi-asset portfolio, blending circa 12 to 20
Regulated Funds which collectively provide exposure to the Investment Manager's ESG Goals, and combine
for an expected risk/reward profile, consistent with the IC’s prevailing macroeconomic, valuations and market
views.

The Fund’s portfolio will typically include a blend of underlying funds with broad sustainable investing remits
— spread across a variety of themes or sectors — alongside allocations with specific thematic focus on a
particular ESG Goal. Fund performance is reviewed weekly by members of the IC, to ensure the exposure
remains appropriate, in the context of competition for capital (i.e. seeking to ensure the strongest candidates,
from an investment and sustainability perspective — as detailed above — are allocated capital). In addition,
the Investment Manager receives details of all the underlying holdings, from underlying portfolio managers,
on an ongoing basis, enabling the Investment Manager to monitor and challenge positioning.

The ultimate aim is to construct and maintain an investment portfolio with an appropriate balance of
resilience and long-term upside, featuring significant exposure to/alignment with the Investment Manager’s
key sustainable themes. In addition to reporting performance, an Annual Impact Report is published by the
Investment Manager, which will include details around the underlying managers’ engagement and proxy
voting.

Information on how the Fund’s strategy allocations are aligned with the targeted themes is available to
investors from the Investment Manager on request and will be included in the most recent annual account.

SFDR and Taxonomy Disclosures

Integration of sustainability risks

The Investment Manager integrates sustainability/ESG considerations including sustainability risks into its
investment strategy as set out above. The Investment Manager has determined that given the diversified
portfolio the risk that the value of the Fund could be materially negatively impacted even where underlying
investments are negatively impacted by an environmental, social or governance event or condition is low.

The Investment Manager has not designated a reference index.

SFDR

The Fund seeks to promote among other characteristics, environmental or social characteristics or a
combination of those characteristics (provided the companies in which the investments are made follow good
governance practices) within the meaning of Article 8 SFDR.

While the Investment Manager intends to make sustainable investments within the meaning of Article 2(17) of
the SFDR, the Fund does not have sustainable investment as its objective.

Taxonomy alignment: Investment in an economic activity that contributes to an environmental objective

In seeking to promote environmental characteristics, the Fund may also seek investment in financial products
(as detailed in the Investment Policy section) which contribute to one or more of the environmental objectives
within the meaning of the Taxonomy Regulation.

A minimum of 1% of the investments in the portfolio of the Fund may be in economic activities that qualify as
environmentally sustainable within the meaning of the Article 3 of Regulation (EU) 2020/852 (the Taxonomy
Regulation) (Taxonomy Aligned Investments). This figure will be kept under review. In the first instance,
any Taxonomy Aligned Investments will be in investments which contribute to the objective of climate change
mitigation within the meaning of the Taxonomy Regulation; however, the Taxonomy Regulation environmental
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objectives to which the Taxonomy Aligned Investments contribute may change over time as the technical
screening criteria for all the environmental objectives under the Taxonomy Regulation become available.

The “do no significant harm” principle applies only to those investments underlying the Fund that take into
account the EU criteria for environmentally sustainable economic activities.

The investments underlying the remaining portion of this Fund do not take into account the EU criteria for
environmentally sustainable economic activities.

6.3 Investment Restrictions

The investment restrictions set out in the Prospectus are deemed to apply at the time of purchase of an
investment. If such limits are exceeded for reasons beyond the control of the Fund, or as a result of the
exercise of subscription rights, the Fund must adopt, as a priority objective, the remedying of the situation,
taking due account of the interest of Shareholders.

Subject to the Prospectus and the UCITS Regulations, the Directors may at their absolute discretion from
time to time change the investment restrictions applicable to the Fund as they shall determine to be compatible
with or in the interest of the Shareholders, including in order to comply with the laws and regulations of the
countries where Shareholders are located, provided that the general principle of diversification in respect of
a Fund’s assets is adhered to. Such investment restrictions shall be set out in an updated Supplement.

6.4 Global Exposure and Leverage

Due to the nature and the low level of complexity of the use of FDI, the Fund will measure global exposure
using the commitment approach. Under the commitment approach, positions in FDI are converted into the
equivalent positions of the underlying assets. As a consequence, the leverage of the Fund, which incorporates
any FDI that may be held, is less than 100% of the Net Asset Value of the Fund.

The Company, on behalf of the Fund, has filed with the Central Bank a risk management policy which enables
it to accurately measure, monitor and manage the various risks associated with the use of FDI.

The Company will, on request, provide supplementary information to Shareholders relating to the
risk management methods employed including the qualitative limits that are applied and any recent
developments in the risk and yield characteristics of the main categories of investments.

6.5 Investor Profile

A typical investor in the Fund is an investor with a high risk tolerance over a longer time horizon of at least 10
years.

7. Investment Manager for the Fund

The Investment Manager of the Fund is Capital International (Jersey) Limited (the “Investment Manager”).
The Investment Manager is authorised and regulated by the Jersey Financial Services Commission. The
Investment Manager was incorporated in Jersey, Channel Islands and its registered office is at 27
Esplanade, St. Helier, Jersey, JE4 9XJ. The Investment Manager has been appointed with full discretionary
investment management authority on behalf of the Fund. The Investment Manager is an independent
investment management firm.

The Investment Manager makes investment decisions for the Fund and continuously reviews, supervises

and administers the Fund's investment program. The Manager supervises the Investment Manager and
establishes policies that the Investment Manager must follow in its management activities.

20813632v4



Pursuant to the investment management agreement dated 13 December 2022, as may be amended and/or
supplemented from time to time, between the Investment Manager, the Manager and the Company (the
“Investment Management Agreement”), the Investment Manager has been appointed to provide investment
management services to the Fund.

The Investment Management Agreement states that the appointment of the Investment Manager shall
continue unless and until terminated by either part giving not less than 180 calendar days' notice. In certain
circumstances set out in the Investment Management Agreement, either party may terminate the Investment
Management Agreement upon the occurrence of certain events, such as the insolvency or liquidation of
either party. The Investment Management Agreement contains certain indemnities in favour of the
Investment Manager, which are restricted to exclude matters to the extent that they are attributable to the
fraud, bad faith, negligence, wilful default or recklessness of the Investment Manager.

8. Issue of Shares

The following Class | Shares, Class R Shares and Class S Shares of the Fund are available for offer:

Classes Minimum Initial Subscription and | Minimum Hedged Share
Minimum Holding* Subsequent Class
Subscriptions*

Class | Shares

Class | (GBP) Accumulating 1,000,000 100 No
Class | (GBP) Distributing 1,000,000 100 No
Class | (USD) Accumulating 1,000,000 100 Yes
Class | (USD) Distributing 1,000,000 100 Yes
Class | (EUR) Accumulating 1,000,000 100 Yes
Class | (EUR) Distributing 1,000,000 100 Yes
Class | (SGD) Accumulating 1,000,000 100 Yes
Class | (SGD) Distributing 1,000,000 100 Yes
Class | (CAD) Accumulating 1,000,000 100 Yes
Class | (CAD) Distributing 1,000,000 100 Yes
Class | (CHF) Accumulating 1,000,000 100 Yes
Class | (CHF) Distributing 1,000,000 100 Yes
Class | (DKK) Accumulating 1,000,000 100 Yes
Class | (DKK) Distributing 1,000,000 100 Yes
Class | (HKD) Accumulating 1,000,000 100 Yes
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Classes

Minimum Initial Subscription and
Minimum Holding*

Minimum
Subsequent
Subscriptions*

Hedged Share
Class
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Class | (HKD) Distributing 1,000,000 100 Yes
Class | (NOK) Accumulating 1,000,000 100 Yes
Class | (NOK) Distributing 1,000,000 100 Yes
Class | (SEK) Accumulating 1,000,000 100 Yes
Class | (SEK) Distributing 1,000,000 100 Yes
Class R Shares

Class R (GBP) Accumulating 100 100 No
Class R (GBP) Distributing 100 100 No
Class R (USD) Accumulating 100 100 Yes
Class R (USD) Distributing 100 100 Yes
Class R (EUR) Accumulating 100 100 Yes
Class R (EUR) Distributing 100 100 Yes
Class R (SGD) Accumulating 100 100 Yes
Class R (SGD) Distributing 100 100 Yes
Class R (CAD) Accumulating 100 100 Yes
Class R (CAD) Distributing 100 100 Yes
Class R (CHF) Accumulating 100 100 Yes
Class R (CHF) Distributing 100 100 Yes
Class R (DKK) Accumulating 100 100 Yes
Class R (DKK) Distributing 100 100 Yes
Class R (HKD) Accumulating 100 100 Yes
Class R (HKD) Distributing 100 100 Yes
Class R (NOK) Accumulating 100 100 Yes
Class R (NOK) Distributing 100 100 Yes
Class R (SEK) Accumulating 100 100 Yes
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Classes

Minimum Initial Subscription and
Minimum Holding*

Minimum
Subsequent
Subscriptions*

Hedged Share
Class

Class R (SEK) Distributing 100 100 Yes
Class S Shares

Class S (GBP) Accumulating 100 100 No
Class S (GBP) Distributing 100 100 No
Class S (USD) Accumulating 100 100 Yes
Class S (USD) Distributing 100 100 Yes
Class S (EUR) Accumulating 100 100 Yes
Class S (EUR) Distributing 100 100 Yes
Class S (SGD) Accumulating 100 100 Yes
Class S (SGD) Distributing 100 100 Yes
Class S (CAD) Accumulating 100 100 Yes
Class S (CAD) Distributing 100 100 Yes
Class S (CHF) Accumulating 100 100 Yes
Class S (CHF) Distributing 100 100 Yes
Class S (DKK) Accumulating 100 100 Yes
Class S (DKK) Distributing 100 100 Yes
Class S (HKD) Accumulating 100 100 Yes
Class S (HKD) Distributing 100 100 Yes
Class S (NOK) Accumulating 100 100 Yes
Class S (NOK) Distributing 100 100 Yes
Class S (SEK) Accumulating 100 100 Yes
Class S (SEK) Distributing 100 100 Yes

*all figures are in GBP or the equivalent amount in the denomination of the relevant Share Class.

Class S Shares are only intended for investors who have in place an arrangement with the Investment
Manager, e.g. in relation to the collection of a fee rebate or similar fee arrangement.
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Unless otherwise specified, the minimum initial subscription, minimum holding and subsequent subscriptions
in respect of a Class of Shares is as set above. These amounts may be reduced or waived at the discretion of
the Directors, who may delegate such discretion to any one Director and/or the Investment Manager, provided
that Shareholders in the same position in the same Class shall be treated equally and fairly. The Company
may issue fractional shares, expressed as four decimal place fractions of a Share. Application monies
representing smaller fractions of a Share will be retained by the Company.

The number of Shares will be rounded up or down to the nearest fourth decimal place.
Initial Offer Period and Prices

The Initial Offer Period for Classes that have not yet launched will end at 5.00p.m. (Irish time) on 18 May 2026
unless such period is shortened or extended by the Directors and notified to the Central Bank. Following the
close of the Initial Offer Period, Shares are available on each Dealing Day at the Net Asset Value per Share.

Shares will be offered at an Initial Offer Price per Share of 1GBP or the equivalent amount in the denomination
of the relevant Share Class.

Following the close of the Initial Offer Period, Shares are available on each Dealing Day at the Net Asset Value
per Share.

All applications for Shares must be received by the Dealing Deadline (as defined above) in the manner set out
in the Prospectus. For further information, please see section 4.1 “Application Procedure” and sub-sections
4.1.1 “Applications” and 4.1.2 “Settlement” in this Prospectus.

9. Redemption of Shares

Shares in the Fund may be redeemed on every Dealing Day at the Net Asset Value per Share of the relevant
Class subject to the procedures, terms and conditions set out in the Prospectus under the section heading
“How to sell Shares in a Fund". All requests for the redemption of Shares must be received by the Dealing
Deadline (as defined above) in the manner set out in the Prospectus.

Redemption monies will normally be paid within 5 Business Days of the relevant Dealing Day for
redemptions.

Prior to redemption proceeds being paid, on any Dealing Day when there are net redemptions, an anti-dilution
levy of up to 2.00% may be deducted from redemption proceeds before the remainder is paid to the
Shareholder. The anti-dilution levy is intended to cover dealing costs and to preserve the value of the
underlying assets of the Fund. Shareholders will be notified if an anti-dilution levy is to be applied to their
redemption on any Dealing Day and may be given the option to reduce or cancel their redemption request in
order to avoid an anti-dilution levy being applied. Anti-dilution levies will be retained by the Fund.

10. Fees, Charges and Expenses

The following fees and expenses are payable out of the Fund. Details of how the fees and expenses are
accrued and paid as well as details of other general management and fund charges are set out in the
Prospectus under the heading "Fees, Charges and Expenses".

Net Total Operating Fees and Expenses

Management Fee

The Manager shall be entitled to receive out of the assets of the Fund an annual fee of (i) up to €15,000 plus
(i) a variable annual management fee of up to 0.10% of the Net Asset Value of the Fund accrued daily and
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payable monthly in arrears, subject to a minimum annual fee of €75,000 (plus VAT if any). The Manager will
also be entitled to be reimbursed out of the assets of the Fund for all reasonable, vouched out-of-pocket
expenses incurred by it on behalf of the Fund.

Investment Manager Fees

The Investment Manager will be paid a fee from the Company monthly in arrears at a percentage rate per
annum of the Net Asset Value of the relevant Share Class (on the Valuation Point accrued daily), as set out
below:

| Class Shares: 0.50%
R Class Shares: 0.75%
S Class Shares: 0.25%

The Investment Manager may, at its sole discretion and in accordance with applicable law, waive or rebate
all or part of its investment management fee to any Shareholder.

Reasonable out-of-pocket expenses incurred by the Investment Manager in the performance of its duties
will be reimbursed by the Company as may be approved from time to time by the Directors.

The Administrator's Fee (Fund Accounting, Financial Reporting and Transfer Agent Fees)

The Administrator is entitled to receive out of the assets of the Fund (with VAT thereon, if any) an annual
fee of up to 0.0225% on a tiered basis of the Net Asset Value of the Fund which will be accrued and payable
monthly in arrears, subject to a total of all the minimum annual fees for the Fund of €32,250.

The Administrator may also receive out of the assets of the Fund such additional charges as agreed at
normal commercial rates. The Administrator shall be reimbursed out of the assets of the Fund for all
reasonable and vouched out-of-pocket expenses incurred by it.

Fees associated with underlying Collective Investment Schemes

The Fund invests in other Regulated Funds (as outlined above), and as a result, may be exposed to multiple
layered investment management fees at the level of the Regulated Funds.

The weighted average level of investment management fees of the underlying Regulated Funds in which
the Fund may invest will be no more than 2%. This weighted average is calculated by multiplying the weight
of each underlying Regulated Fund (which is that fund’s allocation in the Fund portfolio) by the percentage
fee of each underlying Regulated Fund and adding these figures together. An underlying Regulated Fund
may also be charged a percentage fee based on the value of underlying assets which typically ranges
between 0%-20% in respect of outperformance.

Formation and Organisation Costs

The costs of forming the Fund, including the fees and expenses of legal advisers, product development fees
and expenses, regulatory and listing fees and expenses and any other fees and expenses arising on the
formation and launch of the Fund (which are not expected to exceed €50,000) will be borne by the Fund and
amortised over five years.

11. Risk Factors

Persons interested in purchasing Shares in the Fund should read the section headed “Risk Factors" in the
main body of this Prospectus.
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Liquidity Risk

Certain securities may be difficult or impossible to sell at the time and the price that the seller would like. The
seller may have to lower the price to effect a secondary market sale, sell other securities instead or forego
an investment opportunity, any of which could have a negative effect on fund management or performance.

Commodity Risk

The Fund may generate indirect exposure to commodities markets which may subject it to greater volatility
than investments in traditional securities as commodity investments may be affected by changes in overall
market movements, commaodity index volatility, changes in interest rates, or sectors affecting a particular
industry or commodity, such as drought, floods, weather, embargoes, tariffs and international economic,
political and regulatory developments.

Investments in Other Collective Investment Schemes

The Fund may purchase shares or units of other collective investment schemes to the extent that such
purchases are consistent with the Fund’s investment objective and restrictions and constitute Eligible CIS. As
a shareholder of another collective investment scheme, the Fund would bear, along with other shareholders,
its pro rata portion of the other collective investment scheme’s expenses, including management fees. These
expenses would be in addition to the expenses that the Fund would bear in connection with its own operations.
The Fund which invests in other Eligible CIS is indirectly exposed to all of the risks applicable to an investment
in the other Eligible CIS. Although intended to protect capital and enhance returns in varying market
conditions, certain trading and hedging techniques which may be employed by the other Eligible CIS such as
leverage, short selling and investments in options or commodity or financial futures could increase the
adverse impact to which the other Eligible CIS may be subject. Furthermore, the Eligible CIS may take
undesirable tax positions. There can be no assurance that the Investment Manager can successfully select
suitable collective investment schemes or that the managers of the other Eligible CIS selected will be
successful in their investment strategies or will manage the Eligible CIS in the manner expected by the
Investment Manager. The Fund and the Investment Manager will typically not have control over the activities
of any Eligible CIS invested in by the Fund.

FDI, Techniques and Instruments Risks

The prices of FDI, including futures and options, are highly volatile. Price movements of forward contracts,
futures contracts and other FDI contracts are influenced by, among other things, interest rates, changing
supply and demand relationships, trade, fiscal, monetary and exchange control programs and policies of
governments, and national and international political and economic events and policies. In addition,
governments from time to time intervene, directly and by regulation, in certain markets, particularly markets
in currencies and interest rate related futures and options. Such intervention often is intended directly to
influence prices and may, together with other factors, cause all of such markets to move rapidly in the same
direction because of, amongst other things, interest rate fluctuations. The use of these techniques and
instruments also involves certain special risks, including (1) dependence on the ability to predict movements
in the prices of securities being hedged and movements in interest rates, (2) imperfect correlation between
the price movements of the FDI and price movements of related instruments, (3) the fact that skills
needed to use these instruments are different from those needed to select the securities owned by
the Fund, (4) the possible absence of a liquid market for any particular instrument at any particular time;
which may result in possible impediments to effective portfolio management or the ability to meet
redemption. The Fund may invest in certain FDI, which may involve the assumption of obligations as well as
rights and assets. Assets deposited as margin with brokers may not be held in segregated accounts by the
brokers and may therefore become available to the creditors of such brokers in the event of their insolvency
or bankruptcy.
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Forward Trading Risk

The Fund, or the underlying investment funds in which the Fund may invest, may enter into forward contracts
and options thereon. Forward contracts do not have standard terms and are not traded on exchanges. Each
transaction is carried out by individual agreements, with banks and dealers acting as principals. Trading in
forwards and “cash” trading are both largely unregulated; there is no limitation on daily price movements
and speculative position limits are not applicable to the markets, which can be highly illiquid because the
principals involved are not obliged to make markets in the currencies or commodities they trade. At times,
participants in these markets have refused to quote prices for certain currencies or commodities or have
quoted prices with an unusually wide spread between the price at which they were prepared to buy and that
at which they were prepared to sell. Disruptions can occur in any market because of unusually high trading
volume, political intervention or other factors. The imposition of controls by governmental authorities might
also limit such forward (and futures) trading, to the possible detriment of the Fund. Market illiquidity or
disruption could result in major losses to the Fund. The Fund may be exposed to credit risks on the
counterparties and to risks associated with settlement default. Such risks could result in substantial losses
to the Fund.

Futures and Options Risk

The Investment Manager may engage in various portfolio strategies on behalf of the Fund through the use
of futures and options. Due to the nature of futures, cash to meet margin monies will be held by a broker
with whom the Fund has an open position. In the event of the insolvency or bankruptcy of the broker, there
can be no guarantee that such monies will be returned to the Fund. On execution of an option, the Fund
may pay a premium to a counterparty. In the event of the insolvency or bankruptcy of the counterparty, the
option premium may be lost in addition to any unrealised gains where the contract is in the money.

OTC Markets Risk

Where the Fund acquires securities on OTC markets, there is no guarantee that the Fund will be able to
realise the fair value of such securities due to their tendency to have limited liquidity and comparatively high
price volatility.

Emerging Market Risk

In emerging markets, the legal, judicial and regulatory infrastructure is still developing and there is much
legal uncertainty both for local market participants and their overseas counterparts. Frontier markets are
differentiated from emerging markets in that frontier markets are considered to be somewhat less
economically developed than emerging markets. Some markets carry significant risks for investors who
should therefore ensure that, before investing, they understand the relevant risks and are satisfied that an
investment is suitable.

Price volatility in emerging markets may be higher than in more developed markets. Price
discrepancies can be common and market dislocation is not uncommon in such markets.
Additionally, as news about a particular country becomes available, financial markets may react
significantly in a very short period of time. Emerging markets generally lack the level of
transparency, liquidity, efficiency and levels of regulation found in more developed markets. There
may be a higher level of political risk attached to investing in emerging markets also.

The trading volume on emerging markets through which the Fund may invest may be substantially less than
in the world's leading stock markets, accordingly the income and disposal of holdings in some investments
may be time-consuming and may need to be conducted at unfavourable prices. Liquidity in such markets
may also be less and volatility of prices greater than in the leading markets as a result of a high degree of
concentration of market capitalisation and trading volume in a small number of companies.
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The value of the Fund's assets may be affected by uncertainties such as changes in government
policies, taxation, interest rates, exchange rates, currency repatriation restrictions, social and religious
instability and other political, economic or other developments in the law or regulations of the countries in
which the Fund may invest and, in particular, by changes in legislation relating to the level of foreign
ownership in the companies in countries in which the Fund may invest.

The trading and settlement practices of some of the stock exchanges or markets on which the Fund may
invest may not be the same as those in more developed markets, which may increase settlement risk and/or
result in delays in realising investments made by the Fund. In addition, the Fund will be exposed to credit
risk on parties with whom they trade and will bear the risk of settlement default. The Depositary may be
instructed by the Investment Manager to settle transactions on a delivery free of payment basis where the
Investment Manager believes that this form of settlement is appropriate. Shareholders should be aware,
however, that this may result in a loss to the Fund if a transaction fails to settle.

Some of the Regulated Markets on which the Fund may invest may prove to be illiquid or highly volatile from
time to time and this may affect the price at which the Fund may liquidate positions to meet redemption
requests or other funding requirements.

12. Selling Restrictions for Jersey and Guernsey

The Jersey Financial Services Commission (JFSC) has granted consent to the circulation in Jersey of an offer
of Shares pursuant to Article 8(2) of the Control of Borrowing (Jersey) Order 1958, as amended. The JFSC is
protected by the Control of Borrowing (Jersey) Law 1947, as amended, against liability arising from the
discharge of its functions under that law.

The Investment Manager has been registered by the JFSC as a fund services business and investment
business provider under the Financial Services (Jersey) Law 1998. The JFSC is protected by the Financial
Services (Jersey) Law 1998 against liability arising from the discharge of its functions under that law.

13. Guernsey

Shares may only be offered or sold in, or from within the Bailiwick of Guernsey either: (i) by persons licensed
under the Protection of Investors (Bailiwick of Guernsey) Law, 1987, as amended ("POIl Law"); or (ii) to persons
licensed under the POI Law, the Banking Supervision (Bailiwick of Guernsey) Law, 1994, as amended, the
Insurance Business (Bailiwick of Guernsey) Law, 2002, as amended or the Regulation of Fiduciaries,
Administration Businesses and Company Directors, etc. (Bailiwick of Guernsey) Law, 2000, as amended.

14. Listing
The Fund will not be initially listed on Euronext Dublin; however, the Directors may seek a future listing.
15. Termination of the Fund

The Directors may at their discretion decide to terminate the Fund if the Net Asset Value of the Fund falls
below Great British Pounds 10 million for a period of greater than 3 months.
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ANNEX

Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly  harm
any environmental
or social objective

and that the investee

companies  follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EV)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
with  the
Taxonomy or not.

aligned
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Product name: Cl Better World Growth Fund

Legal entity identifier: 635400QSIBK1KMXWGG51

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

o0 Yes

It will make a minimum of sustainable
investments with an environmental

objective: %
in economic activities that
qualify as environmentally
sustainable under the EU

Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It will make a minimum of sustainable
investments with a social objective:
%
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® No

It promotes Environmental/Social (E/S) characteristics

and while it does not have as its objective a sustainable

investment, it will have a minimum proportion of _3 %

of sustainable investments

x

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU

Taxonomy

with a social objective

It promotes E/S characteristics, but will not make any

sustainable investments



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.
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What environmental and/or social characteristics are promoted by this financial

product?
The Fund invests in 8 sustainable themes, which map to the EU environmental and social taxonomy
objectives, shown in brackets:

e Clean Energy (climate change mitigation & climate change adaptation)

e Education (adequate living standards and wellbeing for end users)

e Future Mobility (climate change mitigation)

e Health & Wellbeing (adequate living standards and wellbeing for end users)

e Reduced Inequality (inclusive and sustainable communities and societies)

e Resource Efficiency (sustainable use and protection of water and marine resources &
transition to a circular economy & pollution prevention and control)

e Sustainable Infrastructure (climate change adaptation)

e Natural Capital (protection and restoration of biodiversity and ecosystems)

What sustainability indicators are used to measure the attainment of each of the environmental
or social characteristics promoted by this financial product?

The Investment Manager tracks a number of metrics, as follows:

e Carbon footprint

e Carbon intensity

e Percentage of companies aligned with science based targets (in line with the
Science Based Targets initiative, which is a partnership between CDP, the United
Nations Global Compact, World Resources Institute and the World Wide Fund
for Nature)

e Potentially avoided emissions (scope 4)

e Water intensity

o Diversity (% female board representation)

As part of the scrutiny of each underlying fund holding, the Investment Manager interrogates the
following:

e Approach to impact reporting

e Metrics reported

e Holdings underlying these funds (i.e. specific company equities or bond issues)
o Engagement approach of the Fund’s underlying managers (e.g. proxy voting)

e Specific engagement topics

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The Investment Manager seeks to invest in companies and projects with the intention to generate
a positive social and/or environmental impact, alongside a financial return for the Fund. The Fund
aims to make environmanetal and social improvements through the marginal impact of each
investment. This is an ongoing process and, at all times, the Investment Manager believes
intentionality and materiality are key.

The Investment Manager seeks to make economic prosperity long lasting, more socially inclusive
and less dependent on exploitation of finite resources and the natural environment. The
Investment Manager believes, by investing in firms that provide solutions to sustainability, the
Fund can make a positive contribution towards a more sustainable world, align wealth with their
values and generate attractive capital gains.
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Sustainable economic activity maintains or enhances those ESG systems, increasing their future
viability and value. The Fund seeks to gain from successful companies that are transitioning to
become more sustainable. Clear evidence is building that the cost of capital for sustainable
companies is falling, with the reverse happening for those that are not. The direct impact of this
on profitability and future valuations is clear, leading to relative outperformance.

The Investment Manager is of the view that this style of investing is not just about cheaper
financing, but also profiting from companies fixing environmental or social problems, as well as
avoiding those with unviable business models and/or the potential for stranded assets. The
Investment Manager believes that if ESG is not integrated into your analysis then you run the risk
of investing in assets which will significantly underperform over the longer-term.

The Investment Manager sees its role as mobilising capital towards the achievement of the 17
UN Sustainable Development Goals (SDGs) alongside educating stakeholders in how capital
markets must be a force for good in this space. The Investment Manager’s investment process is
structured around the UN SDGs, currently distilled into 8 investible themes, which it believes
present the most attractive and accessible investment opportunities.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment objective?

The underlying funds being used by the Fund are bound by prevailing SFDR legislation.
It is anticipated that most holdings will be categorised as Article 9, each employing their
own routines to ensure investments do not cause significant harm. In addition, the
approval process for each underlying component fund incorporates an assessment of
the appropriate annex, to ensure we fully understand the DNSH dynamics of the
resultant portfolio.

Moreover, the Investment Manager will utilise systems to look through to the
underlying holdings within the Fund and evaluate principle adverse impact (PAIl)
indicators, enabling us to actively engage and potentially dispose of positions.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

By ensuring underlying Fund holdings comply with the SFDR requirements and assessing
the annex provided by the component fund.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The Fund only invests in collective investment schemes where the investment managers
are signatories of the UN Principles for Repsonsible Investment (the “UN PRI”).
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Principal adverse
impacts are the most
significant  negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic

activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Eyy, Does this financial product consider principal adverse impacts on sustainability
factors?

Yes,

® No

The Investment Manager does not currently consider the principal adverse impacts of
investment decisions on sustainability factors within the meaning of the SFDR. The
relevant information required to appropriately assess the principal adverse impacts of
investment decisions on sustainability factors is not yet available in a consistent and
accessible fashion. However, to provide as much transparency as possible, the
Investment Manager may voluntarily report on a subset of the principal adverse
impacts.

It is the intent of the Investment Manager to consider, and report on, the principal
adverse impacts of investment decisions on sustainability factors within the meaning of
the SFDR once the requisite information is available at a level of detail to make reporting
achievable and useful.
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The investment
strategy guides
investment

decisions based on
factors such as
investment
objectives and risk
tolerance.

Good governance
practices include
sound management
structures,

employee relations,

remuneration of
staff and tax
compliance.

x o
K
&’-x
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What investment strategy does this financial product follow?

The Investment Manager will target regulated funds which are considered by the
Investment Manager to promote environmental or social characteristics (including
without limitation, regulated funds that are categorised as Article 8 funds pursuant to
SFDR) and/or have sustainable investment as an objective (including without limitation,
regulated funds that are categorised as Article 9 funds pursuant to SFDR) (provided the
issuers follow good governance practices); and/or pursue sustainability goals through
alignment with one or more of the United Nations Sustainable Development Goals
(“sustainability criteria”).

The Investment Manager aims to construct a diversified, global, multi-asset portfolio,
blending approximately 12 to 20 regulated funds which collectively provide exposure to
the Investment Manager’s ESG Goals, and combine for an expected risk/reward profile,
consistent with the Investment Manager’s prevailing macroeconomic, valuations and
market views.

The sustainability criteria assessment will focus on environmental and/or social impact
goals identified by the Investment Manager in its absolute discretion (“ESG Goals”),
which, subject to the Fund’s Investment Objective, may change over time. Currently
such goals as considered by the Investment Manager are as follows: clean energy,
education, future mobility, health & wellness, reduced inequality, resource efficiency,
sustainable infrastructure and natural capital.

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

Each underlying fund manager will use their own framework for selecting holdings, including
sector/industry exclusions.

In order for the Investment Manager to select a new underlying fund, the following are
binding criteria:

e They must be signatories of the UN PRI
e They must have ESG principles integrated into their investment process.
Refer to the Investment Strategy section of Fund supplement for more detail
e They must have a robust, board adopted diversity and inclusion (“D&I”)
policy
What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

There is no committed minimum rate.

While the Investment Manager screens out certain potential investments as set out above,
the Fund does not have a committed minimum rate to reduce the scope of investments
considered prior to the application of the investment strategy for the purposes of attaining
environmental and social objectives.

What is the policy to assess good governance practices of the investee companies?

Each underlying fund manager will employ their own policy but will comply with the SFDR
requirements. The requirement for every underlying fund manager to be a signatory of the
UN PRI imposes an obligation of them to assess and monitor investee company governance.
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Asset allocation
describes the
share of
investments  in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover reflecting
the share of
revenue from
green activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.
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During its operational due diligence for new underlying fund selection, the Investment
Manager scrutinises the investment selection routines of the target fund, which includes

ensuring the provisions of SFDR article 8 are being followed.

What is the asset allocation planned for this financial product?

The Investment Manager does not follow a strategic asset allocation process for the
Fund. For the purposes of impact reporting, the Investment Manager benchmarks
metrics to an asset allocation of 80% global equities and 20% global bonds, which
should be considered representative.

In normal market conditions, the Fund would have no less than 50% in global equities.
While no pre-determined asset allocation has been set, the Investment Manager
expects that at least 60% will be allocated to investments which promote
environmental/social characteristics.All investment components of the Fund are
selected based on one or more positive environmental/social characteristics in the
opinion of the Investment Manager. However, given the Fund’s flexible asset
allocation, which could include meaningful cash/liquidity in some market conditions,
and adjusting for differences in the definition of what constitutes such characteristics.

Taxonomy-aligned
at least 1%

#1A Sustainable
at least 3%

—|- #1B Other E/S
characteristics

Investments
0%

#2 Other
up to 40%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the

environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by

the financial product?

Derivatives are only used for efficient portfolio management purposes and therefore are not

utilised to attain the sustainable investment objectives.
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on
emissions and
switching to renewable
power or low-carbon
fuels by the end of
2035. For nuclear
energy, the criteria
include comprehensive
safety and  waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental

objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Fa
are

sustainable
investments with an
environmental
objective that do not
take into account
the criteria for
environmentally
sustainable
economic activities
under the EU
Taxonomy.
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LY To what minimum extent are sustainable investments with an environmental

objective aligned with the EU Taxonomy? The minimum share of investments with an

environmental objective aligned with the EU Taxonomy is 1%.

Does the financial product invest in fossil gas and / or nuclear energy related activities that

comply with the EU Taxonomy!?
Yes:

In  fossil gas In nuclear energy

X No

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
: 9 9 T: -ali :

Taxonomy-aligned: 0% 6 1% axo‘rlwmy aligned 1%

Fossil gas Fossil gas .
B Taxonomy-aligned: B Taxonomy-aligned: 99

Nuclear Nuclear
m Taxonomy-aligned (no % 1%, B Taxonomy-aligned (no

fossil gas & nuclear) 99" fossil gas & nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

What is the minimum share of investments in transitional and enabling activities?

The minimum share of investments in transitional and enabling activities is 1%. Due to the
limited obligations currently placed on investee companies to report relevant information, the
Investment Manager has engaged a third party ESG data analytics specialist to review the
Fund’s target portfolio. Such analysis is designed to help identify and understand the portions
of the portfolio which are eligible for and aligned to the Taxonomy. At the date of this
supplement, despite the Investment Manager’s best efforts to obtain more extensive
independent analysis, it is available to the Investment Manager only in respect of the
proportion of investee companies’ revenue derived from economic activities alighed and/or
eligible with Climate Change Mitigation. Therefore, investee companies for which data is not
currently available or which cannot be confirmed as Taxonomy aligned on this basis are
considered not to be Taxonomy aligned. The Investment Manager expects that as the amount
of reported data available increases, the proportion of the Fund’s sustainable investments
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that are Taxonomy aligned will change. Accordingly, this figure will remain under review by
the Investment Manager and will be updated as and when necessary.

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

The minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy is 1%. Due to the limited obligations currently placed on
investee companies to report relevant information, the Investment Manager has engaged a
third party ESG data analytics specialist to review the Fund’s target portfolio. Such analysis is
designed to help identify and understand the portions of the portfolio which are eligible for
and aligned to the Taxonomy. At the date of this supplement, despite the Investment
Manager’s best efforts to obtain more extensive independent analysis, it is available to the
Investment Manager only in respect of the proportion of investee companies’ revenue
derived from economic activities aligned and/or eligible with Climate Change Mitigation.
Therefore, investee companies for which data is not currently available or which cannot be
confirmed as Taxonomy aligned on this basis are considered not to be Taxonomy aligned. The
Investment Manager expects that as the amount of reported data available increases, the
proportion of the Fund’s sustainable investments with an environmental objective that are
Taxonomy aligned will change. Accordingly, this figure will remain under review by the
Investment Manager and will be updated as and when necessary.

3 What is the minimum share of socially sustainable investments?
[ ]

The minimum share of socially sustainable investments is 1%.

What investments are included under “#2 Other”, what is their purpose and a
there any minimum environmental or social safeguards?

The Fund will hold a cash balance to facilitate client flows.
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Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics
that it promotes?

A

N/A

How is the reference benchmark continuously aligned with each of the environmental or social
characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of the index ensured
on a continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A

| @| Where can | find more product specific information online?

More product-specific information can be found on the website: https://www.geminicapital.ie/ci/
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