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Baoikég MAnpo@opieg yia Toug ETrevouTég

To Tapdv &yypago odg TTapéxel BACIKEG TTANPOPOPIES VIO TOUG ETTEVOUTEG OXETIKA PE auTO To Ke@dAaio. Aev atroteAei dia@nuioTikd UAikd. O TTAnpo@opieg
amraitoUvTal amd To VOO, TTPOKEINEVOU va 0ag BonBAcouv va KATavoroeTe Tn @UON Kal Toug KIvOUvoug Tng €mévduong oe autd 1o KegdAaio. Zag
ogupBouAeUoupe va TIG SIaBAoETE, OUTWG WOTE VO AGBETE TEKUNPIWHEVN ATTOPAON VIO TO €4V Ba £TTEVOUOETE.

Kartnyopia Z (USD) Accumulating Shares (ISIN IEOOBKRVJC04)

Calamos Global Convertible Fund (To «Ke@dAaioy),

Ytro-ke@dAaio Tng GemCap Investment Funds (Ireland) PLC (n «Etaipgia»)

H diaxeipion Tou KepaAaiou yiverar amé tnv Ascender Fund Partners (Ireland) Limited, diaxeipioTpia Tng ETaipeiog

Z1éxo1 Kal EtrevouTikn MoAITikA

216X0G TOou Kepahaiou eival n emmiteugn uwnAwv PaKPOTTPOBECUWY GUVOAIKWY
a1rodooEWV PEOW TNG algnong TnG agiag KeaAaiou Kal TOU TPEXOVTOG EIGODANATOG.
To Kepdhaio Ba emmevdUoel, UTTO KavovIKEG OUVORKeG, TouAdxioTov 10 70% Twv
KOBAPWV OTOIKEIWV TOU EVEPYNTIKOU TOU OE UETOTPEWIPOUG TITAOUG KAl GUVOETIKEG
€TeVOUOEIG OE PETATPEWIMOUG TITAOUG (wg 15% Tou kaBapou evepynTikoU TOu)
ETAIPEIOV ava Tov KOopo. Or1 petatpéwipol TiTAol ptropei va TrepihapBdvouv
opodAoya, agidypaga (wg kal To 10% Twv KaBapwV GTOIXEIWV TOU EVEPYNTIKOU TOU
oe dopnuéva agidypaga ToU £Xouv KataxwpnBei A ammoTeAoUV  QVTIKEINEVO
Siatrpaypdteuong | ouvaAhayng o€ Avayvwpliopévo XpnuatioTtipio  Agiwv),
opoAoyieg TTou pTTopei va ival SIaBaduIong «eTTevOUTIKOU BaBuold» 1 KATWTEPNG
Kal va €xouv €kdoBei omd eTaipeieg, kuBepvAoelg f dnudoioug diebveig
opyaviopoUg, KaBwg Kal TTPOVOUIoUXES HETOXEG. To Kepdhaio duvatal va eTTeVOUEl
oe Tithoug Tou Kavova 144A (o€ mooooTd amméd 15% Ewg 45% Twv kabapwv
oToIXEiWV Tou gvepynTIKOU Tou). Ta UTTOAOITTA OTOIXEIO TOU EvEPYNTIKOU duvaTal va
emevduBoUV O€ OUPPETOXIKOUG TITAOUG, TiTAOUG OTaBEPrG amédoang, TITAoug
peTaBANTOU eTmiTOKiOU, ETTIAEEINO GUAAOYIKG €TTEVOUTIKG TTPOoypaupaTa (uéxpl 10%
TWV KOBApWV OTOIKEIWY TOU EVEPYNTIKOU TOU), METPNTA KAl XPESYpPaAPa avTioTolxa
HETPNTWY, OTIWG MECA  XPNHUOTAYOPAG, EPTTOPIKG XPedYPaQa, TTIOTOTIOINTIKA
KOTaBEoEWV 1| EVTOKA ypauudTia Anpoaoiou.

Ta oToixeia evepynTikoU Tou Kegpahaiou utropei va TTpoépxovTtal atrd ekOOTEG TTOU
BpiokovTal otroudrmoTe oTOoV KOOWO. QOTOCO, TO TTOOOCTO TWV OTOIXEIWV TOU
£VEPYNTIKOU TOu KepaAaiou TTou TTPOEPYOVTAl ATTO EKOOTEG O€ AVABUOUEVEG XWPEG
Oev pmropei emoudevi va utrepBaivel To 30%. To KepdAaio duvatal va emrevOuoel
uéxpr 20% oe TiTAoug TTou TeAOUV UTTO diaTTpaypdTeucn otn Adikr) Anpokparia Tng
Kivag. O AlaxelpioTig ETrevdUoewy XpnOIUOTIOIE £va TTAYKOOMIO JOAKPOOIKOVOUIKO
TTAQiCI0 «€K TV Avw» (top-down) TTou BonBd oToV TTPOCBIOPICHO TWV XWPWYV, TWV
TOMEWY, TWV BIOUNXAVIWY KOl TWV ETAIPEIWV TTOU TTIOTEVUEI OTI Ba TIPOCPEPOUV TN
HEYIOTN ETTEVOUTIKN agia Kal SUVOUIKO avaTITugnG.

To KegpaAaio duvaTal va XPnOIPOTIOINCEl TIAPAYWwYa YIo OKOTTOUG OTTOTEAEGUATIKAG
Slaxeipiong Tou XapToguAakiou Kai/fy avTioTaBuIong Twv KIVOUVWVY Kallfj yia Tnv
emmiTeugn Tou emevOuTIKOU okotroU. Ta TTapdywya Trou dUvaral va XPnoIUoTToIEl TO
KepdAaio  tepihapfavouv  TTpoBecpiokég  oupBdoelg, oupBOAaia MEAAOVTIKAG
eKTTAipWONG, oupBoOAaia JIKAIWUATWY TIPOAIPEDNG, SIKAIWHATWY ayopds (£wg Kal
5% Twv KaBapwyv oToIxEiwv Tou evepynTIKoU Tou Kepahaiou), cupBdoeig aviariayng
ETTITOKIOU, HETATPEWIPEG OPOAOYIEG KOl TIPOVOUIOUXOUG METATPEWIPOUG TITAOUG.

‘Ooov agpopd TIG CWPEUTIKEG KaTNyopieg, KABe €100dnpa i kEpdog Tou KegpaAaiou,
HETA TNV o@aipeon Twv €§OdwWYV, CWPEUETAl Kal ETTAVETTEVOUETAl OTa KaBapd
aToixeia Tou gvepynTikoU Tou KegpaAaiou. Ocoov agopd TIG KaTnyopieg SIAVOUAG,
KGBe €1060Npa, WETA TNV a@aipeon Twv €£0dwv, dlavEUETal CUPQWVA HPE TNV
TIONITIKA S1avOPAG TTou avagEpeTal 0To EvnuepwTiké AgATio.

To Kegpdhaio xpnoiyoTtroiei Tov deiktn Refinitiv Global Convertible Bond Index kai
Tov Oeiktn MSCI World Index (ta «Zuykpioiya Meyébn Avagopdg») yia Tn
olykpion Twv ommodooewyv. To KepdAaio Tuyxdvel evepyoUg dlaxeipiong kai dev
TeplopiCeTal aTréd Kavéva péyebog avapopdg.

Ol emevduTéG pTTOpOUV va e€ayopdoouv pepidia atd 1o KepdAaio kdBe epydaiun
nuépa, dnAadn TNV nuépa Kartd Tnv oTToia €ival AVOIKTEG YIa GUVABEIG CUVOAAAYEG
ol Tpamedeg otnv IpAavdia kar To Xpnuatiotipio NG Néag Yopkng, He Tnv
em@UAagn Tng evotntag «Hpépeg Zuvalhaywv yia Eyypagég kar EEayopécy,
«Exdoon Mepidiwv» kai «E¢ayopd Mepidiwv» Tng MpoaBrikng.

Mo TEPIOOOTEPEG AETITOUEPEIEG, QVATPEETE OTIG EVOTNTEG «ETTEVOUTIKOG ZTOXOG KAl
MoAimikA», «Ekdoon Mepidiwv» kai «E¢ayopd Mepidiwv» Tng MpoaBrkng kai otnv
evotnTa «Ta Mepidia» Tou EvnuepwTikod AgATiou.

2uotaon: n emévduon oto Ke@dAaio evdéxetal va pnv gival Kat@AAnAn yia
ETTEVOUTEG TTOU OXEBIAJOUV va atrocUpouV To KEPAAQIO Toug evTOg 3 Ewg 5 ETWV.

MpogiA Kivéivou kai ATrédoong

1 2 3 4 5 6 7

XaunAdrepog duvnrikés kivéuvos / amédoon uwnAérepog duvntikds kivouvog / arrédoon

O mapatavw deikTng KIvOUvou aTreikoviCel Tn Béan Tou KegaAaiou o€ pia TUTTIKHA
KAipoka katnyopiag kivduvou / atrédoong.

AuTtég 0 OeikTnG BaoifeTal o€ IGTOPIKEG TINEG Kal EVOEXOMEVWG VO WNV OTTOTEAET
agIoTIoTo BEIKTN yia TO HEAAOVTIKS TTPO@IA KIvoUvou Tou KegaAaiou.

Aev  diao@aAidetal 6T n  Kartnyopia KivdUvou  Kai
aueTARANTN, Kal 0T PENNOV eVvOEXETAI VO aANGEEL.

aTTodO0EWY  TTAPAPEVEI

To xapnAoTtepo eTmimedo KIvOUVOU Oev CUVETTAYETal OTI N €TTEVOUCN OEV EVEXE!
Kavévav kivduvo. O OeikTng dev atroTeAei HETPO TOU KIVOUVOU va XEOETE TO TTOGO
TTOU £XETE £TTEVOUCTEL.

To KepdAaio avikel atnv katnyopia 5, eTTeidr £mevOUEl KUPIWG O€ JETATPEWILOUG,
OUPMETOXIKOUG Kal XPEWOTIKOUG TITAOUG, O OUVOUAONOG TWV OTTOIWV EVOEXETAI VO
odnynoel oe uwnAdTepa emimeda diakupavaong TIPAG atmd 6,11 dv 170 KepdAaio
ETTEVOUE ATTOKAEIOTIKA O€ XPEWOTIKOUG TITAOUG.

O1 TapakdTw Kivouvol €ival ouciwdwg OxeTIKOI pe To Kepdhaio kai dev
QTTOTUTTWVOVTAI ETTOPKWG OTTO TOV BEIKTN:

> EvOExeTal VO PNV UTTAPXOUV ETTOPKEIG QYOPOOTEG 1) TTWANTEG TTPOKEINEVOU TO
KegpdAaio va duvaral va TTwAARoEl f va ayopdoel EUKOAa opIgpéva €idn TITAwv.

> O1 Metatpéyipol TiTAol ekBéTouv To KepdAalo atov Kivduvo 0TI 0 €kdOTNG TOU
XPEWOTIKOU PEPOUG TOU TITAOU €VOEXOUEVWG va Pnv gival og Béon va TNPACE TIG
UTTOXPEWOEIG TOU KOBWG Kal TIG OTTODOCEIG TOU UTTOKEIPNEVOU TITAOU OTOV OTTOi0
UTTOPEI VO JETATPATTEI.

> EmevdUoelg oe avadudpeveg ayopég evdéxeTal va ekBéoouv 1o Kepdhaio oe
TTEPICTOTEPOUG  KOIVWVIKOUG, TTONITIKOUG, PUBMIOTIKOUG Kal ouvaAAayuaTikoug
KIVOUVOUG atré O,TI TITAOI O€ AVATITUYMEVEG QYOPEG.

> O1 mipég Twv Mapaywywyv evdéxeTal va PeTaBAAAOVTal YPryopa, Kal OpPIoHEVT
TTapAywya iowg emOPACOUV apvNnTIKA, YEYOVOG TTOU UTTOPEI va €XEI WG GUVETTEI
{nuieg TToU va EETTEPVOUV TO OPXIKO KEPAAQIO TNG ETTEVOUCNG.

> YupBaAASPEVOG pE TO OTToI0 TO Ke@dAaio cuvaAAGooeTal O XPEOYPaPa EVOEXETAI
va pnv gival e B€0n va avTaTTokpIBei OTIG UTTOXPEWOEIG TOU 1 VA XPEOKOTTATEI,
YEYOVOG TToU PTTOpPEi Va ekBETEel To Ke@aAalio o oikovopikr) ¢nia, kai

> Ta Aopnpéva Agidypaga ekBETouv To KepdaAaio o€ kivduvo ayopdg o€ oxéon Je
TO UTTOKEIPEVO agidypago kal o€ Kivduvo AvTtioupfaAlAopévou.

> 000V apopd O€ KATNYOPIEG PUETOXWV EKTOG OTTO EKEIVEG TTOU £XOUV WG VOMIOUA
Bdong 10 AoAdpio HIMA, Tapd 10 yeyovog 6T 1o KepdAaio evdéxetal va
avTioTaBpioel Tov  KivOuvo OIOKUPAVOEWY  GUVOAAQYUATIKWY  ICOTIMIWY, gV
Slao@ahideTal 6Tl N afio Twv €v Adyw KaTtnyopiwv dev Ba €TTNPeaoTel amod TIG
Siakupdvoelg Tou AoAapiou HIMA évavTi Tou OXETIKOU VOUIOHATOG.

MNa o Aemrtopepry  emegAynon Twv  KIVOUVWY, avaTpégte oTtnv  evotnTta
«Mapdyovreg  Kivdivou» Tou Evnuepwtikol AegAtiou ka1 oTnv  evétnTa
«MpogidoTtroinaeig Kivduvwv» Tng MpoaBrkng.
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EmiBaplvoeig

Ol emPBapPUVOEIG TTOU TTANPWVETE XPNOIPOTIOIOUVTAI YIa TNV KAAUWN Twv £60wv Aeitoupyiag Tou Kepalaiou, ouptrepiAapBavopévwy Twv e§6dwv didBeong Kail dlavoung

Tou. AUTEG o1 eMIBApPUVOEIG JEIWVOUV TNV dUVNTIKA atrdédoon Tng emEVOUCHG 0ag.

E@adTtrag emiBapUvoelig Tou agaipoUvTal TPIV 1) META TNV £TEVEUOT odg

H avaypagpoépevn emBdpuvon €106d0ou Kal €§OD0U aTTOTEAEI TO WEYIOTO
TT000. Z€ OPICPEVEG TTEPITITWOEIG EVOEXETAI VO TTANPWOETE AlydTEPO.

EmBdpuvon e§6dou  Kapia

KOTABOAR TOU TTPOIGVTOG TNG ETTEVOUCHG 0aG.

EmBdpuvon ei06dou  Kapia  Auté gival To p€yioTo TTou UTTopEi va a@aipeBei amod 1o
KEPAAQIO Oag TTPIV ATTO TV £TTEVOUCN KAl TTPIV ATTO THV

To 006 Twv TPEXOUOWV eTIRapUvVoewY Bagietal oTta ££oda yia TO £T0G
mou Anyel otig 31 AekepPpiou 2025. To ev Adyw 1006 evdéxeTal va
Siapépel aTTd £€T0G O€ £T0G.

Aev mepidapBdavovtal KOOTN TTOU OXeTiCovTal PE OuvaAayég €T Twv
aToIxeiwv Tou Xapto@uAakiou Tou KegaAaiou, €kTOG Twv eRAPUVOEWV

EmiBapUvosig mou eiorpdTTovTal amrd 1o Ke@dAalo katd Tn SidpKela £vOg EToug

€l06d0u/egddou Tou KkaTaBdAAel To KegdAaio katd Tnv amoktnon n

Tpéxouoeg empapuvaoeig: 0,99%

€gayopd pepIdiwv GAAoU opyaviopoU GUANOYIKWV ETTEVOUTEWV.
Evdéxetar va xpewbei eio@opd upéxpr 2% yia TNV AmmoTpoT| Tng

Ei181kég epITTTOEIG MIBAPUVOEWY Tou KepaAaiou

atropgiwong agiag eTTi e§ayopwv TOUAdXIOTOV 5% Twv CUVOAIKWY KaBapwv
aToIxEiWV Tou evepynTikoU Tou KepaAaiou.

ApoiBry Amodoong: Kapia

MNa TepIoodTEPEG TTANPOPOPIEG OXETIKA HE TIG €MRaAPUVOEIG, avaTpEéLTe

otnv evétnTa «ApoiBég, EmpBapuvoeig kai ‘EEoda» Tou EvnuepwtikoU
AeATtiou kai oTnv evotnTa «ApoiBég kai 'E§odax» Tng MNpoodikng.

MapeABouoceg ATTOdOOEIG

50%

o
30%

20%

~ M 1
0% —_—

-10%

Ay

-20%

-30%

2024
m Share Class Performance 11.17%
m FT3E Global Convertible 9.61%

m MSCI World Index

O1 TapeABoloeg ammodooelg Tou  TTapatiBevral  oTo

didypappa TTePIAAPBAVOUV OAEG TIG ETTIRAPUVOEIG.
O1 TapeNBoloeg ammoddoelg dev atroTeAoUv 0dnyod yia Tig
HEANOVTIKEG OTTOBOOEIG.

O1 TapeABouaeg amodoaelg UTTOAOYIOTNKAV OTO VOPIGHT
Bdaong Tou KegpaAaiou, ritol oe AoAdpia HIMA.

To ypdenua TTapouaiadel Tig amoddoelg Tou KepaAaiou
g€ Ox€on YE TA OUYKPIOIMa PeyEBN avapopdg.

Ta ouykpioipya PeyEBN avagopdg dev XpnoiPoTToloUVTal
wg aTo)0I amédoong Tou Kepahaiou.

To Zuyxwveuduevo KepdAaio eykpiBnke amd Tnv
Kevtpikn Tpdrreda Tng IpAavdiag Tov NoéuBpio Tou 2007,
KOl N Karnyopia  pepIdiwv  €vepyoTToINONKE  OTIG
09 ZetrrepBpiou 2021.

MpakTikég MAnpo@opieg

OeparopUAakag: CACEIS Bank, Mapdptnua IpAavdiag.

Tipég peP1Biwv Kai emITTAEOV TTANPO@POPIEG: ETTITTAéOV TTANPOPOPIEG OXETIKG PE
10 KepaAaio (ouptrepihapBavopévwv avtiypdewy Tou 1oXUovTog EvnuepwTikoU
AgATiou Kal Twv TTI0 TTPOCPATWY OIKOVOUIKWY KOATAOTACEWY, Xwpig mpBdapuvon)
eival diaBéaipa oTnv ayyAikr) YAwooa aTtnv eyyeypappévn €dpa Tng Etaipeiog otn
S1ebBuvan 7th Floor, Block A, One Park Place, Upper Hatch Street, Dublin 2, D02
E762, Ireland. AA\eg TTpaKTIKEG TTANPOQYOPIEG, aupTTepIAapBavopévng Tng KaBapng
Agiag EvepynmikoU ava Mepidio yia 10 KepdAaio diatiBevial otnv €dpa Tou
Aiaxeipiot Tou Kepahaiou kai otn dielBuvon www.geminicapital.ie/ascender-
fund-literature/.

To KepdAaio eivar utro-ke@aAaio Tng ETaipeiag, n otoia eival eTaipeia emevoUoewv
eupeiog KAAuwng (umbrella) pe dIOXWPIOPEVEG UTTOXPEWOEIG UETALU TwV UTTO-
KEQOAQiWV Kal, WG €K TOUTOU, OTIOIODATIOTE UTTOXPEWON Trou €mMRapUveEl N
atrodideTal o€ OTIOIODATIOTE UTTO-KEPAAQIO Ba eEo@Acital ammd Ta aTOIXEID TOU
€VEPYNTIKOU TOU €V Adyw uTro-ke@aAaiou. O eTTevduTéG duvavTtal va §ayopaoouV
T PEPiIGIG Toug atrd 1o KepdAaio (1) p€POg auTwv) uTToBAAAOVTAG aiTnpa EEaYOPAg
oe epydaoipn nuépa (mpiv atd tnv épodo Tng Mpobeopiag ZuvaAhaywv) utrd Tov
6po 6T TTAnpolv Ta KPITAPIa TTou 1oxUouv yia emevduoelg oto Kegdhaio. Ol
emevOUTEG dUvavTal va aviaAdgouv pepidia Tou Kepalaiou pe pepidia Tou
KepaAaiou oe dlagopeTikr) katnyopia | o€ dAAa utro-kepdAaia Tng Etaipegiag,
£@OOOV IKavoTTolouvTal Ta KPITAPIO TTOU 10X00UV YIa €TTEVOUCEIG OTa GAAO UTTO-
Ke@dhaia. [epioodTepeg  TANpogopieg Tepi  aviaAhaywv BiatiBeviar  oTo
EvnpepwTikd AeATio. To TTapdv Eyypa@o TTEPIYPAPEl PIa KAThyopia PEPIBiWY £VOG
utro-keaAaiou Tng Etaipeiag, evw 10 EvnuepwTikd A€ATiO KOl Ol OIKOVOMIKEG
KOTOOTACEIG GUVTACOOVTal Yia TNV ETaipeia ato 0UVOAS TNG.

Mo OUYKEKPIPEVEG TTANPOPOPIEG OXETIKA PE AUTAV TNV KaTnyopia PePIBiwv Kal
GAM\eg kartnyopieg pepidiwv Tou KegaAaiou eivar diabéoiyeg oto EvnuepwTikd
AeAtio ka1 oTnv MpooBrikn TTou éxel ekdoBei avagopikd pe 1o KepdaAaio.

MoAiTikl ATrodoxwVv: AETTTOPEPEIEG TNG ETTIKAIPOTTOINPEVNG TTOAITIKIG OTTOSOXWV
NG Ascender Fund Partners (Ireland) Limited, 6mou mmepidapBdveral peTagy dAAwv
TTEPIYPA®Pr) TOU TPOTTOU UTTOAOYIOPOU Twv aATTOdOXWY Kal TwV TTOpOXWV Kal n
TOUTOTNTA TWV TIPOCWTTIWY TTOU gival UTTEUBUVA yia TN XOPAYNon TwV aTTOd0XWV
Kol TTapoxwv, OlaTiBevial oTn  dievBuvon https://ascenderfundpartners.com/
policies/. Avtiypa@o Tng TTOANITIKIAG aTTOBOXWY OE EVTUTIN POP®R) dlaTiBeTal KATOTTIV
QITAPATOG XWPIG ETIRGPUVAN.

®Popoloyikn vopobeoia: To KepdAaio UTTOKEITAI OTOUG pOPOAOYIKOUG VOUOUG TNG
IpAavdiag, yeyovag TTou eVOEXETAI VO ETTNPEGCEI TNV TTPOCWTTIKA QPOPOAOYIKF Oag
KatdoTaon wg emevdutr) Tou Kegpahaiou. Or emevdutég Ba  TIpéTTel va
oupBouAelovTal Toug QOPOAOYIKOUG TOug GuUPBOUAOUG TIpIV €TTEVOUCOUV OTO
KegpdAaio.

H eubuvn Tng Ascender Fund Partners (Ireland) Limited trepiopiCeTal atrokAeloTikd
oTnv 61010 SAAWGCN TTOU TTEPIEXETAI OTO TTAPAV £yYPAPO KaI Eival TTAPATTAQVNTIKA,
avakpIBAG 1 ACUVETTAG TTPOG Ta OXETIKA PéPN Tou EvnuepwTtikol AgATiou yia 1O
KegpdAaio.

H Etaipeia €xe1 AaBer adeia Aeitoupyiag otnv IpAavdia kal eTToTITeVETAl ATTO TNV
Kevtpiki Tpdteda Tng IpAavdiag.

H Ascender Fund Partners (Ireland) Limited éxel AGBer deia Aeitoupyiag atnv
IpAavdia kal eToTrTeleTal ad TNV Kevipikh Tpdmeda Tng IpAavdiag.

O1 Tapouoeg Baaoikég MAnpogopieg yia Toug ETrevouTég eivar akpifeig oTig 20
PeBpouapiou 2026.





