
KEY INFORMATION DOCUMENT
Purpose
This document provides key information about this investment product. It is not marketing material. The information is required by law to help you understand
the nature, risks, costs, potential gains, and losses of this product and to help you compare it with other products.

Product
Name of the Product: Class B Accumulation Shares in USD Latin America Opportunities Fund (the "Fund”). 
International Securities Identification Number (ISIN): IE000MU636Z8
Name of Product manufacturer: Ascender Fund Partners (Ireland) Ltd. ("the Manager")
Website: https://ascenderfundpartners.com
Ascender Fund Partners (Ireland) Ltd. is regulated by the Central Bank of Ireland.
This document was issued on 17 April 2026.
Comprehension Alert: You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?
Type: The Fund is a sub-fund of GemCap Investment Funds (Ireland) plc, which is an umbrella type open-ended investment company with variable capital and 
segregated liability between sub-funds and is incorporated with limited liability under the laws of Ireland with registered number 485081, which was authorised 
by the Central Bank on 11 November 2010 as a UCITS.
As detailed in the “Switching” section of the Prospectus, Shareholders can switch between Funds and different classes within the same Fund. Subject to 
minimum investment and holding requirements of the relevant Class, Shareholders may convert some or all of their Shares in one Fund to Shares in another 
Fund or another Class in the same Fund.
Term: The Product has no maturity date. The Investment Manager is not entitled to terminate the Product unilaterally. The Fund may not grow to or maintain an 
economically viable size, in which case its directors may determine to wind up the Fund at a time that may not be opportune for investors.
Objectives: The investment objective of the Fund is to generate capital growth over the medium-term. The Fund seeks to achieve this by investing between 75% 
- 100% of its net assets in fixed income securities (such as fixed and floating rate government bonds or corporate bonds) and up to 25% of its net assets in 
equity securities (such as common stock and preferred stock), which will be listed or traded on Regulated Markets and may be contained in an eligible financial 
index. The Fund will primarily invest in financial instruments that are linked to issuers based in Latin America  including corporate and government entities, with 
up to 100% of its Net Asset Value in government-issued securities.
The Fund may also invest in cash, money market instruments (such as deposits/certificates of deposit, money market funds, treasury bills, government securities 
issued by an OECD member country or by any supranational entity provided that the securities are listed, traded or dealt in on a Regulated Market in an OECD 
member country and are rated investment grade or better by Moody’s or by Standard & Poor’s), financial derivative instruments (FDIs), and up to a maximum of 
10% of its Net Asset Value in regulated collective investment schemes.
The Fund may take a temporary defensive position by holding some or all of its assets in short-term investments including cash, commercial paper, money 
market instruments, repurchase agreements, Canadian government obligations, as well as USD and Euro denominated sovereign debt. The Fund may use FDIs 
for investment purposes, for hedging, and/or for efficient portfolio management The FDIs which the Fund may use may be exchange-traded or over-the-counter 
(OTC). Please refer to the 'FDI' section of the Supplement for more details.
The Fund will not distribute any dividends in this share class. Any income or gains of this share class will be accumulated and reinvested on behalf of 
shareholders. Investors can buy and sell shares in the Fund on every business day meaning a day on which banks in Ireland and the New York Stock Exchange 
are open for normal business are subject to the ‘Dealing Days for Subscription and Redemptions’ and the ‘Issue of Shares’ and ‘Redemption of Shares’ section 
of the Supplement.
Intended retail investor: The Fund is not listed on an exchange and as such is intended for investors who understand the risks of investing in private funds and 
are willing to assume the potential for capital loss associated with investment in such companies including the loss of the total sum invested. The minimum 
investment per investor is USD 1,000,000. The Fund has a long-term investment policy and is not intended for investors who will need access to their investment 
before the end of the recommended holding period of 4 years.
Depositary: CACEIS Bank, Ireland Branch.
Prices of shares and further information: Further Information on the Fund, including copies of the current Prospectus and the most recent Financial 
Statements are available, free of charge and can be obtained by emailing info@ascenderfp.com or a hard copy can be requested in person at the Fund's 
registered office; 7th Floor, Block A, One Park Place, Upper Hatch Street, Dublin 2, Ireland. Other practical product information, including translations are 
available on request by emailing info@ascenderfp.com or through the Manager’s Website at https://www.geminicapital.ie/ascender-fund-literature/.
We are required to provide you with further documentation, such as the product's latest information memorandum and annual reports. These documents and 
other product information are available on request.
More specific information about this share class and other share classes of the Fund are available in the Prospectus and Supplement issued in relation to the 
Fund, which can be found at https://www.geminicapital.ie/ascender-fund-literature/.
The state of the origin of the Fund is Ireland. In Switzerland, the representative is ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich, whilst 
the paying agent is Banque Cantonale Vaudoise, Place St.-François 14, CH-1003 Lausanne. The Prospectus, Memorandum and Articles of Association of the 
Company, the Key In- formation Documents or the Key Investor Information Documents and the Annual and Semi-annual Reports may be obtained free of charge 
from the Swiss Representative.

What are the risks and what could I get in return?
Lower Risk Higher Risk

Typically Lower Rewards Typically Higher Rewards

1 2 3 4 5 6 7

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will lose
money because of movements in the markets or because we are not able to
pay you. This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain unchanged
and may change over time.  Although the product has no fixed maturity date,
the risk indicator assumes you keep the product for 4 years. The actual risk
can vary significantly if you cash in at an early stage. The lowest category
does not mean investment is 'risk free'. This indicator is not a measure of the
risk that you may lose the amount you have invested. 



We have classified this product as 5 out of 7, which is an above average risk
class.

This rates the potential losses from future performance at a above average,
and poor market conditions could impact the capacity of the Fund to pay
you. For a more detailed explanation of the risks, please refer to the "Risk
Factors" section of the Prospectus and the "Risk Warnings" section of the
Supplement.
Be aware of currency risk. You will receive payments in a different currency, so the final return you get will depend on the exchange rate
between the two currencies. This risk is not considered in the indicator shown above.

Performance scenarios

Investment USD 10,000

Scenarios 1 Year
4 years (Recommended Holding

Period)

Stress
What you might get back after
costs

Average Return Each Year

Unfavourable
What you might get back after
costs

Average Return Each Year

Moderate
What you might get back after
costs

Average Return Each Year

Favourable
What you might get back after
costs

Average Return Each Year

This table shows the money you could get back over the next 4 years (recommended holding period), under different scenarios, assuming that you invest USD
10,000. The scenarios shown illustrate how your investment could perform. Past performance is not available for a full calendar year, which means that there is
insufficient data to provide a useful indicator of past performance to investors.
The scenarios presented are an estimate of future performance based on proxies of similar products, and are not an exact indicator. What you get will vary
depending on how the market performs and how long you keep the investment/product. The stress scenario shows what you might get back in extreme market
circumstances, and it does not take into account the situation where we are not able to pay you. The figures shown include all the costs of the product itself, but
may not include all the costs you pay to your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how
much you get back.
The figures shown include all the costs of the product itself, but may not include all the costs you pay to your advisor of distributor. The figures do not take into
account your personal tax situation, which may also affect how much you get back.

What happens if the Manager is unable to pay out?
As a shareholder in the Fund, you would face a financial loss in the event of a default of the Fund. The sub-fund is not a guaranteed UCITS and as a result there
is no guarantee scheme in place which provides a guaranteed rate of return.

What are the costs?
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into account one-off,
ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself, for three different holding periods. They include potential
early exit penalties. The figures assume you invest USD 10.000. The figures are estimates and may change in the future.

Costs over time
The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about these costs, and
show you the impact that all costs will have on your investment over time.

Investment Scenarios USD 10,000 If you cash in after 1 year If you exit after 4 years

Total costs USD 188 USD 779
Reduction in Yield (RIY) per year* 1.88% (each year) 1.88% (each year)

*This illustrates how costs reduce your return each year over the holding period.
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Composition of Costs
The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding
period.

This table shows the impact on return per year

One-Off Costs Entry costs 0.00%
The impact of the costs you pay when entering your
investment.

Exit costs 0.00%
The maximum impact of the costs of exiting your investment
when it matures.

Ongoing Costs Transaction costs 0.21%
The impact of the costs of us buying and selling underlying
investments for the product.

Management fees and
other administrative
and operating costs

1.67%
The impact of the costs that we take each year for managing
your investments.

Incidental Costs Performance fees 0.00%

The impact of the performance fee. We take these from your
investment if the product outperforms its high water mark, of
(a) the highest previous net asset value per share of the series
concerned at the end of a performance period; and (b) the
initial issue price of the shares of that series.

How long should I hold it and can I take my money out early?
Recommended holding period: 4 years
The Fund investment strategy is intended for long-term investment and returns can be volatile. Investors may request the redemption of all or some of their
shares on any Dealing Day, subject to written notice being received by the Administrator (CACEIS Ireland Limited) prior to the Dealing Deadline of the relevant
Dealing Day or any such notice period as the Fund directors may in their discretion determine generally or in respect of specific requests.

How can I complain?
If you have any complaints about the product or the conduct of Ascender Fund Partners (Ireland) Ltd. or the person advising on or selling the product, you may 
contact: info@ascenderfp.com or by post at 7th Floor, Block A, One Park Place, Upper Hatch Street, Dublin 2, Ireland. Further details are available at our 
website: https://ascenderfundpartners.com/policies/.

Other relevant information
The Fund is authorised in Ireland and regulated by the Central Bank of Ireland. Ascender Fund Partners (Ireland) Limited is authorised in Ireland and 

https://www.geminicapital.ie/ascender-fund-literature/.regulated by the Central Bank of Ireland. We are required to provide you with further documentation and data, which can be found at




